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Distributions to Eligible Third Parties from Raymond James IRAs must be in accordance with the published Raymond 
James Customer Operations policy.  As long as distribution requests fall within this policy, they will be honored.  To the 
extent they do not, they will not be honored and your financial advisor will be directed to contact you to revise the 
instructions given. 
 

E. Special Instructions:  Enter any instructions here, including special handling instructions, securities that are to be 
distributed, the earnings vs. principal information if this is a Timely refund of an excess/ change of mind IRA 
contribution, etc.  If sending by wire; the wire instructions must include the name and address of the bank, whether the 
bank is a Federal Reserve member or not, the nine-digit bank routing number, the client's bank account number and 
registration and any beneficiary or correspondent bank information. 

 
PART IV: INCOME TAX WITHHOLDING ELECTIONS 

A. Federal Income Tax Withholding: 
1. Please read this section carefully as there are a couple of provisions that you should note.  They are: 

a. Federal income withholding at the rate of 10% will be automatically applied to your distribution unless you check 
item # 2a or check item #2b and enter a higher percentage or dollar amount; 

b. Federal income tax will not be automatically applied to any Qualified Roth Distribution you take, if applicable; 
c. Withholding will only be applied to the earnings portion of a Timely corrective distribution; 
d. Special withholding rules apply to distributions being delivered outside of the U. S. and its territories; and 
e. All withholding elections are irrevocable. 
Distributions being delivered outside of the U. S. and its territories:  If you are a U. S. citizen or resident alien and 
you request that your distribution be paid to you at a location outside of the U. S. and its territories, then you may not 
elect out of federal income tax withholding; instead withholding at the rate of 10% will be applied unless you elect a 
higher rate.  If you are a non-resident alien, the statutory withholding rate is 28% unless a tax treaty between your 
country of residence and the U. S exists and the treaty addresses withholding on retirement distributions.  In this case 
you may elect out of the statutory rate so that the withholding rate defaults to the treaty rate but to do so, you must 
include a fully completed IRS Form W-Ben with the submission of the distribution form. 

2. Election:  Check box “a” or “b” in this item #2.  Again, if you do not check either box, Federal income tax will be 
withheld from your distribution at the standard rate of 10% unless you are a non-resident alien (see above). 

B. State Income Tax Withholding: 
1.  Please read this section carefully and refer to the State Withholding Reference Chart that is part of this distribution 

form package.  As noted in the paragraph, if a minimum rate of State income tax withholding is required, this rate will 
be applied unless you elect a greater amount.  Also, as is the case for Federal income tax withholding, State income 
tax will not be automatically applied to any Qualified Roth Distribution you take, if applicable.  All withholding 
elections are irrevocable. 

2.  Election:  You must check the box in “a” or “b.”  If you do not check “a” or “b,” State income tax will be withheld 
from your distribution at the applicable state rate, if any.  See the State Withholding Reference Chart. 

 
PART V: ACKNOWLEDGEMENTS AND SIGNATURE 

Please read this section carefully.  Print and sign your name and enter the date in the spaces provided.  In the” Signing As” 
section, check the box that corresponds to your signing status. 



 
 

STATE WITHHOLDING REFERENCE CHART 
FOR IRA ACCOUNTS 

EFFECTIVE 1/1/08 
 
The Chart below depicts the State income tax withholding provisions which apply to distributions issued from IRA accounts 
(including Traditional, SEP and SIMPLE IRA accounts). These State provisions generally also apply to distributions from Roth 
IRAs but only when the distribution being taken is a Non-Qualified Roth IRA distribution. The application of any minimum 
withholding rate or dollar amount will be based on the laws of your state of residency at the time the distribution request is 
submitted. Thus if you change your legal address because you moved your primary residence to another state, the rate, if any, 
applied to any distribution after your change of legal address will be based on the laws of the state to which you moved your 
residence. If you do not make any state withholding election, no state income tax will be withheld unless it is required by the 
withholding laws of your legal state of residence. A $10.00 minimum applies for all state income tax withholding. See the 
chart below. 

STATES, MINIMUM RATES and WITHHOLDING 
PROVISIONS   

STATES, MINIMUM RATES and WITHHOLDING 
PROVISIONS 

 
CATEGORY #1: State income tax must be withheld when 
Federal income tax is being withheld.  If you elect not to have 
Federal income tax withheld, no State income tax will be withheld.  

APPLIES TO: 

Iowa: 5% (If under age 55; if age 55 or older may elect a lesser 
percentage.) 

Kansas, Maine, Nebraska, and Oklahoma : 5%  
Massachusetts: 5.3%, Vermont: 2.7%  

CATEGORY #4: State income tax will be withheld only 
if you elect to have State tax withheld. You may elect an 
amount greater than the State minimum rate but not less. If 
you elect State withholding but do not enter a dollar 
amount or percentage or if you enter a dollar amount or 
percentage that is less than a State minimum rate, the 
minimum State percentage will apply.  
APPLIES TO:  
Georgia and Kentucky: 2%  
Louisiana and North Dakota: 2.1%   
Minnesota: 6.25%,  
Missouri: 6%  
New Mexico: 5.3%  
Rhode Island : 3.75%   
Virginia: 4% 

CATEGORY #2: State income tax must be withheld when 
Federal income tax is being withheld UNLESS you elect not to 
have state income tax withheld. This means that if Federal income 
tax is being withheld but you do not elect not to have State income 
tax withheld, State tax is required to be withheld. 
APPLIES TO: 
Delaware: 5% (If under age 60; if age 60 or older may elect a 

lesser percentage.) 
North Carolina: 4% 
Oregon: 8% 

CATEGORY #5: State income tax will be withheld only 
if you elect to have State tax withheld. You must specify 
the dollar or percentage amount to apply. If you elect 
State income tax withholding but do not enter a dollar 
amount or percentage, the form will be rejected. Your 
financial advisor will be notified to obtain from you a new 
form with the withholding information completed.  
APPLIES TO: 
Alabama, Colorado, Connecticut, Idaho, Indiana,  
Maryland, Michigan*, Montana, New Jersey, New York, 
Ohio, South Carolina, Utah, West Virginia, Wisconsin 
*4.35% recommended by the state 

CATEGORY #3: State income tax must be withheld, regardless 
of your Federal withholding election, UNLESS you elect not to 
have it withheld.  
APPLIES TO: 
Arkansas: 3% 
California: 1 % (May elect a lesser percentage.) 

CATEGORY #6: State income tax will not be withheld 
because: 1) the state does not have a personal income 
tax provision or 2) the state has a personal income tax 
provision but exempts IRA and other retirement plan 
distributions from taxation and/or from withholding.  
APPLIES TO:  
Alaska, Arizona, Florida, Hawaii, Illinois,  Mississippi, 
Nevada, New Hampshire, Pennsylvania, South Dakota, 
Tennessee, Texas, Washington, Wyoming 

 




